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AHHOTAIHSA

B cratbe 000CHOBaHO YNpaBiIeHWE WHHOBAIIMOHHBIMH pHCKAMH B  OTpacisixX
IIPOJIOBOJILCTBEHHOI'O KOMIUIEKCA, KOTOPOE MO3BOJIUT CHHM3UTH BIIMSHUE HETaTHBHBIX
(axTopoB U MOBBICUTH 3 pexkTuBHOCTE PyHKIMOHUpOoBaHUS AIIK cTpanbl.

KmoueBbie cioBa
Puck, vHHOBaIMsl, WHHOBALlMOHHBIA MPOEKT, WHHOBAIMOHHBIA PHUCK, IIPOCKTHBIA pPUCK,
QJITOPUTM aHAJIM3a PUCKOB, CTEIIEHb PUCKA, MEPA PUCKA.

JlesiTennbHOCTD MO CO3/1aHUIO U BHeApeHuto nHHoBalui B AIIK Bcerna cBsizana
C TIOBBIIEHHBIMU PHUCKaMH, BO3HUKAIOUIMMH M3-32 HEOINPENEJEeHHOCTH MpHU
NPOTHO3UPOBaHUHM A(H(PEKTUBHOCTH HMHHOBAIIMOHHBIX TMpoeKToB. [loaTomy mnpu
OCYIIECTBIIEHMM WHHOBAlIMOHHOHM JesiTenbHOCTH B otpacisx AIIK HeoOxomumo
YYUTHIBATh TOTCHIMAJIbHbIE WHHOBAIIMOHHbIE PUCKM. Ha OCHOBE mpoBEIEeHHOro
aHaJIKM3a JUTEPATypPhl MOXKHO JaTh Pa3BEPHYTYIO XapaKTePUCTUKY WHHOBALIMOHHOI'O
pucka.

B o6111eM Bujie pyCK B MHHOBAIIMOHHOM JESITETbHOCTH MOYKHO ONPEJEIIUTh KaK
BEPOSTHOCTh TIOTE€Ph, BO3HUKAIOIIMX TMPU BIOXKEHUH TMPEANPUITHEM CPEICTB B
IIPOM3BOJICTBO HOBBIX TMHUIIEBBIX MPOAYKTOB, B pa3pabOTKy HOBOM TEXHUKU U
TEXHOJIOTHUH, KOTOPbIE, BO3MOKHO, HE HAMIYT 0KMAaeMOro CIIpoca Ha PbIHKE, a TAKKe
IIPH BJIOJKEHHMH (DMHAHCOBBIX PECYPCOB B pa3pabOTKy yIpaBieHUeCKMX WHHOBALUN B
ATIK, xoTOpble He IPUHECYT OKuaaemMoro s dekra.

Puck I/IHHOBaHPIOHHOﬁ JACATCJIIBPHOCTH TEM BBIIIIC, YCM Oojee JIOKaJIM30BaH
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MHHOBAITMOHHBIHN MPOEKT, €CIIU e TaKUX MIPOEKTOB MHOI'O U OHU B OTPACIIEBOM ILJIAHE
paccpeioToueHbl, PUCK MHHUME3UpyeTcs. [Ipu 3ToM npuOBLIE OT peanu3alnuu
VCHEIIHBIX TMPOEKTOB BEJIHMKA, YTO IOKpPHIBAeT 3aTpaThl IO BCEM OCTaJIbHBIM
HEyIaBIIUMCS pa3pabOTKaM.

Knaccudukaiiys pucKoB IpeacTaBisieT coOOM OAWH U3 3TaloOB MX aHalW3a,
TIO3BOJISAS B AAJIbHEHIIIEM TPOBOANTD UACHTU(DUKALUIO U OLICHKY PUCKA.

VIHHOBaITMOHHBIE PUCKH (PUCKH WHHOBAIMOHHBIX IPOEKTOB) CBS3aHBI C
WHHOBAIIMOHHOM JIeSATEIbHOCThIO, TJIaBHOW ILEbI0 KOTOpPOM SBIIAETCS peaju3alus
WHHOBAIMK. VIHHOBAIIMOHHBIN PUCK SIBJIETCS Pe3yIbTaTOM COBOKYITHOT'O JEHCTBHSI BCEX
(hakTOpoB, OMNpEAENAIONIMX pa3IMuHble BUIBl PHCKOB: BATIOTHBIX, IOJIUTUYECKHX,
NpeInpUHUMATENbCKUX, (UHAHCOBBIX M Ap. IlockonbKy HMHHOBalMOHHAs U
NpeIIpUHAMATENbCKas JIEATEIbHOCTh SIBIISIFOTCS OOJIACTBIO IEpPECEUeHHs] HHTEPECOB
Pa3IMYHBIX CTOPOH, MPECIEAYIONNX MPOTHBOPEUMBBIE 1€, HEBO3MOXHO pa3paboTaTh
eIMHYIO B CUCTEMY KJIaCCH(PUKAIIUU PUCKOB.

[IpoekTHbIE PHUCKH XapaKTepPU3YIOTCS OONBIIMM MHOrooOpasdeM U B LEJsIX
ocyl1ecTBiIeHUs YPPEKTUBHON OLEHKU U YTIPaBJIeHUS UMU KIACCUGUIUPYIOTCS TI0 Py

OCHOBHBIX TIPU3HAKOB, IIPEICTABICHHbIX B TabwuIe 1.

Ta6nuna 1 — Knaccudpukanus puckoB HHHOBAIIMOHHBIX MPOEKTOB

IIpu3zHak kaaccuukanuu Bup pucka

1. ITo Bumam HMHBeCTUITMOHHBIHM
Kommepueckuit
MapkeTHHTOBbIN
WuasiunoHHbIH
Texunonoruueckuit
[IporeHTHBIH
Hasorossrit
CrpaxoBoit

2. Ilo sramam OCYUICCTBIICHUSA HpOGKTHBIe PUCKHU IIPECINHBCCTUIITMOHHOI'O 3Talla
HpOeKTHBIe PUCKHA HHBCCTUITUOHHOI'O Tara
Pucku OKCINTyaTaluOHHOI'O JTalia

3. Ilo cdepe BOBHUKHOBEHHS Bremnne
Buytpennue
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4. Tlo xapakTepy IpOsIBICHHS BO KparkoBpemeHHBIE
BPEMEHU [TocTostHHBIE

5. Ilo ypoBHIO ()MHAHCOBBIX MOTEPh JlomycTumsblit

Kputnueckuii

Karactpobudeckuit
6. [To BO3MOXHOCTH NpEBUICHUS [Iporuo3upyemsiii

Henporuo3upyembiii
7. I1o BO3MOXXHOCTH CTpaXxOBaHUS Crpaxyemsblit

He cTpaxyembrit

8. I1o BepOATHOCTH BOZHUKHOBEHUS ManoBeposiTHbIE

BepositHpIE

BechMma BEpOsITHBIE

9. Ilo peruoHaIbHOMY MTPU3HAKY Puck mHBECTHpPOBaHUS BHYTPH rOCYyIapCTBa
Prck MeXTyHApPOTHOTO HHBECTHPOBAHUS

[Ipyn aHanm3e MpoekTa B OTHOIICHWH €r0 PUCKOB TpeOyeTcs IpexIe BCero
UIEHTU(DUITUPOBATh BO3MOXKHBIE OOJACTH pPUCKA MPUMEHUTENBHO K KOHKPETHOMY
MPOEKTY. ITa 3a/1aua peuaeTcs 0ObIYHO SKCIIEPTHBIMU METOJaMHU.

Ha stane uaeHTHGUKAIMK PUCKOB HEOOXOIUMO HE TOJBKO OINMpeaesuTh, KaKue
PUCKH CYIIECTBYIOT ISl JAHHOT'O MPOEKTa, HO U OLEHUTh BEPOSITHOCTh KaXJOro U3
HUX Ui Tpoekrta. Jlns maeHTH(UKAIMM PUCKOB HEOOXOJUMO HMMETh HEKOTOPYIO
UCXOIHYIO HH(GOPMALIMIO U TIPEJICTaBICHHUE O TOM, OTKYyAa OepyTcsi pucku mpoekrta. B
MEepPBYIO0 ouepe/b HeoOXOAUMO OMUCAaHWE KOHEYHOrOo MPOAYKTa, MOCKOJBKY PHUCKH
CYIIIECTBEHHO 3aBUCAT OT criennduku npoekta B ATTK.

Pe3ynbrarom sTama uacHTH(UKAIMN PUCKOB SIBISETCS OINpelaesieHrue MepedHs
HUCTOYHUKOB PHUCKOB M MOTEHLUUAIBHBIX COOBITHMH pucka. [lepedeHb HCTOYHUKOB
PUCKOB JIOJDKEH OBITh BO3MOXXHO IIOJHBIM BHE 3aBHCHUMOCTH OT BEPOSTHOCTH U
3HaYeHHs] COOBITUH prcka. VICTOUHMKHM pHcKa BKIIOYAIOT M3MEHEHHe TpeOOBaHUM,
OIIMOKM TPOEKTHUPOBAaHMS, HEBEpHblE OLEHKH TeX WIM HWHBIX IapamMeTpoB,
HEJ0CTAaTOYHO MOATOTOBJIEHHBIN NepcoHal U T.1.

BaxxHoe 3HaueHHWe TIpU XapaKTepUCTUKE OTAllOB YMIPaBICHUS PUCKAMHU
WHHOBAIMOHHBIX TPOEKTOB B IPOJOBOJILCTBEHHOM KOMILJIEKCE UMEET OLIEHKA PUCKA.

PaznuuaroT kauecTBEHHBIM U KOJIMUECTBEHHBIN aHaIM3 pUcKOB. KauecTBeHHBII

aHallIu3 HUMECT MNEJIbIO OIIPECACIUTD (baKTOpBI, obnactu ¥H BUABI PHUCKOB,
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KOJIMYECTBEHHbBIN [TO3BOJISET OLICHUTh OTIEIbHbIE PUCKH M PUCK YJaCTHS B IIPOCKTE B
nesnoM. OOILLyI0 CTpaTeruio OLICHKHA PUCKOB MHHOBAIMK MOXXHO TIPEICTABUTEH B BHUJIE

aJITOpUTMa aHaju3a pucka (prucyHok 1).

AHann3 BHEIIHUX U BHYTPEHHHUX
(hakTopoB pUcKa

KauectBennas OrneHka pucKoB KonuuectBennas

JlonmycTrMBIil ypOBEHb pUCKa

Heiitpanm3anus pucka

MOHUTOPUHT U KOHTPOJIb

Pucynok 1 — Aaroputm aHa/m3a puckKa

ITpu orieHKe pUCKOB MHHOBAIIMIA UCIIONB3YIOT JBE TPYIIBI (PAKTOPOB:

-00bEKTHBHBIE, HE 3aBUCSIIME HETIOCPEICTBEHHO OT MpeanpusaTus (MH(IsLus,
KOHKYPEHIIUS, TIOJUTHYCCKHE U DKOHOMHYECKUE KPU3HCHI, IKOJIOTHUS, TAMOXKEHHBIE
MOUUTHHBI, HAJTMYKE CBOOOIHBIX YKOHOMHUYECKUX 30H U T.IL.);

CyOBEKTUBHBIE, XapaKTepU3yrolIe COCTOSIHHE MpeANpUATUS
(IpOW3BOACTBEHHBI  MOTEHIMA], TEXHUYECKHH  YpOBEHb,  CIELHAJIU3aLus,
HaJIe)KHOCTh KOHTPAKTOB U MHBECTOPOB U T.II.).

OreHKa PHCKOB OCYINECTBISETCS IJIS ONpPEJENICHUs] BEIMYMHBI BO3MOXHOIO
BO3JIelicTBUS Ha TipoekT. Hambomee dYacTo Ui OLUEHKM PHUCKOB HCIOJIB3YIOT
HKOHOMHKO-MaTeMaTHYECKHE METO/IbI, KOTOPBIE MO3BOJISIFOT IPOBECTU Ka4eCTBEHHBIN

1 KOJIMYECTBEHHBIM aHAJIN3 SKOHOMUYECKUX HBJIGHPIﬁ, JAaTh KOJIMYCCTBEHHYIO OLICHKY
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3Ha4YeHUs] PUCKa U PHIHOYHOM HEONPeIeIeHHOCTH U BEIOpaTh Hanbosee 3ppeKTUBHOE
pemenue. KauecTBeHHas OLIEHKAa PUCKOB OCYIIECTBISIETCS B OCHOBHOM IOCPEACTBOM
peuTHHra.

Jns mpuHATHAS pelieHuss 00 WHBECTHPOBAHWW HMHHOBAIMOHHOTO OOBEKTa
MPOBOIAT KOJIMYECTBEHHYIO OIIEHKY YPOBHS pucka. [l ommcaHus pUCcKa MOXHO
MCTIOJIB30BaTh JIBa MTOKA3aTels: CTENIEHb PUCKa U Mepa pUCKa.

MartemaTnyeckasl OLleHKa CTeTIeHH PHUCKa OCYIIECTBISIETCS Ha OCHOBE 3aKOHOB
HOpMaJIBHOTO pactpeneneHus (pacmpenenenue [aycca). Jlinsi OleHKH BepOSTHOCTH
COOTBETCTBHSI (DAKTHUECKHUX PE3yJIbTATOB MHHOBAIIMOHHOM JIEATEIIBHOCTH IJIAHOBBIM
MOKa3aTeNsiM HCIOIB3YIOT CTATHCTUYECKHE TaOHIBI CTaHAAPTHOTO HOPMAIBHOTO
pacripenesneHusl.

[To moxkazatemo Z-kod¢h¢UIFIEeHTa HOPMAIBHOTO paclpelieieHdus U3
CTaTUCTUYECKHX TAOJIHIl HAXO ST BEPOSITHOCTh TOTO, YTO Pe3yJIbTaT HMHHOBAIIHOHHOMN

ACATCIIBHOCTHU 6y;[eT HC XYK€ 3aJaHHOI'O KPUTUYICCKOI'O YPOBHSI:

r—Te

Z = (1)

rJie r - KpUTUYECKU YpOBEHb pe3ylibTaTa HHHOBAIIUM; I'. HAanOoJiee 0)KHUIaeMbli

g

pe3yJIbTaT MHHOBAIIMH, PACCYUTHIBAETCS 1O (hOpPMYyJle MaTEMAaTHIYECKOTO OKUAHHUS
re=) (Pi*r) (2)
TJIe T - i-bIii BO3MOXKHBIN Pe3yJIbTaT MHHOBAIIHH;
Pi — BeposSITHOCTS 1 -TO pe3yJibTaTa MHHOBAIIWH;

O-qUCIICPCHA — ITOKA3aTCJIb KBAAPATUIHOI'O OTKIIOHCHHA.

0 =X P (r;—1.)? 3)

[lo 3HaveHwro 7 w3 TabMUI HOPMAIBHOTO paclpeielieHUus] HaxXOIUTCS
BEpOATHOCTH prcka P.

BTopas xapakTepucTrka pucka - Mepa pucka OonpeaensieTcss KalmuTaTOeMKOCThIO
WHHOBAIMOHHOT'O MPOEKTa U MOXKET OBITh pacCUUTaHa KaK CyMMa HEIOCPEICTBEHHBIX

y6I>ITI(OB WJIM KOCBEHHBIX NNOTEPh IIPEANIPUATHUA, OCYIIECCTBIAOIIECIO NHHOBAIIMOHHYTIO
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NeSATEeNbHOCTh. lIpsiMble YOBITKA ONpeAessItoTCs IO 3arpaTaM Ha CO3JaHuEe WU
MpOJIBU)KEHWE HOBOBBEICHHUS, a KOCBEHHBIE YOBITKM BBIPOXKAIOTCI B (opme
YIYIIIEHHOU BBITOJBI MPU KOMMEPLHAATIA3alUN HOBIIECTBA.

JI71st KonMYecTBEeHHON OIEHKH Mephl pUCKa MOXHO MCIONb30BaTh JBa BapUaHTa:
olleHHWBaTh JIMOO Kak Hambojiee OXHUIaeMbId HETaTUBHBIM pe3ylbTaT, JIMOO Kak
MIECCUMUCTUYECKYIO OLIEHKY BO3MOKHOT'O pe3ysbTaTa.

Ecnim 1ns  omumcanuss pucka  aJeKBaTHO IPUMEHEHHWE  HOPMaJbHOTO
pacmpeneneHus, TO Mepa pHCKa COOTBETCTBEHHO MOXET OLIEHUBAThCS Kak

MAaTEMATHYCCKOC OXKUAAaHUC!:

. M <
=
=

I
s |~

Mp=M0=Zn:(xl.*Pl.)=’—

i=1

’ 4)

~

~.
I
~

rae Mp - mepa pucka;

Mo — Haubosiee OXXKUAaeMbIll pe3ysbTaT (MaTeMaTHIeCKOe OXKUIaHKe);

Xi —pa3mep MmoTeph B X0Je i-ro HabJo AeH S,

Pi — BeposATHOCTh BOBHUKHOBEHHUS MTOTEPH B Pe3yibTaTe i- ro HaOIIOACHUS;

Vi — d4uciao cioydaeB HaOMIOJMEHUS 1-ro pesyibTaTa; nh - o0Imee YHCIIO
HaOJII0JaeMBIX Pe3yJIbTAaTOB.

Ecnu mokazaTens Mepbl pHCKa HCIIONB3YeTCs KaK MEeCCUMHCTHUYECKas OIeHKa
pe3yibrata, TO TpPUMEHseTcs (GopMysa MaKCHMalbHO BO3MOXXHOTO HETaTHBHOT'O
OTKJIOHEHHS - KTPH CUTMBD»:

Mp = |Mo-30 | (5)

OpHako Mepa pucKa MOXeT ObITh MeHee |Mo-30]|, eciiu MakcUMallbHbIe TTOTePH
pealbHO MeHee pacueTHOro 3HadeHHWs. B 3TOM ciiydae Mepa puCKa COBMamaeT ¢
MaKCHMaTbHBIMU TIOTEPSIMH B pe3yJIbTaTe peau3allid HHHOBALIMOHHOTO MTPOEKTA.

N36exaTh MOTHOCTHIO PUCK B MHHOBALIMOHHOH JIESITEIbHOCTH HEBO3MOXKHO, TaK
KaK MHBECTHUIIMU U PUCK - IB€ B3aMMOCBSI3aHHBIE KaTeropuu. JIjisi CHYDKEHUsI pUCKa B

HHHOBAILIMOHHOM JACATCIIPHOCTH B ATIK MoeT OBITh HCITOJIE30BaHO HECKOJIBKO HYTefII
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CTpaxoOBaHUE; pe3epBUPOBAHNE; NTUBepPCUDUKALINS; TUMUTHPOBAHUE.

CrpaxoBaHue SBJISIETCS OJHMM W3 Haubojiee pacrpoCTpaHEHHBIX CIOCOOOB
CHIKeHUsI pucka. CTpaxoBaHHE B IIMPOKOM CMBICJIE O3Ha4yaeT MpeAdoXpaHeHUue OT
YEero-To HeXeJlaTeIbHOr0, HEMPUSATHOr0. B 3TOM cMbICiie Bce MephI, HalpaBeHHbIE HA
NpeaynpexIeHie U CHUKEHUE pUCKa, MOXKHO paccMaTpuBaTh KaK CTpaxOBaHUE OT
pHCKa.

B y3koM cMmbicie cTpaxOBaHHME paccMarpuBaeTcsi Kak OAWH M3 METOAO0B
npeaynpexaeHuss U CHKeHus: pucka. CrenoBarelbHO, CTpaXxOBaHUE KaK METOJ
NPEeNynpeKIeHusT W CHWKEHUS pHUCKAa TPEJCTaBIseT co0O0M COBOKYITHOCTh
SKOHOMHYECKUX OTHOIICHUN MEXy ero YYaCTHHUKAMU T10 MOBOY (hOPMHPOBAHUS 32
CYeT JICHEeX)KHBIX B3HOCOB IIEJIEBOIO CTPaxoBOro (oHAa W HCIIONH30BAHUS €T0 s
BO3MEIIEHUS yIepOa 1 BBIILIATHI CTPAXOBBIX CYMM.

Paznmuuaror Tpu HamnpaBieHHS CTPaxOBaHUS: JIMYHOE, HWMYLIECTBEHHOE W
CTPaxOBaHUE OTBETCTBEHHOCTH. B MNpOAOBOJILCTBEHHOM KOMILUIEKCE CTpaHbI
MPEUMYILECTBEHHOE PACIPOCTPAHEHHUE MOJYUYUIIO HMYIIECTBEHHOE CTPaxOBAaHUE.
Onnako, Kak nokasai nevyaiabHbid onbIT 2010 rosia, B mpo10BOJILCTBEHHOM KOMILIEKCE
TOJILKO YacTh OpraHU3alldi OCYILIECTBISIeT CTpaxXOBaHUE UMYILECTBA.

[Ipy wWMyIlIECTBEHHOM CTpaxOBaHUM B KauyeCcTBe OOBEKTOB CTPaxXOBBIX
OTHOIIICHWH BBICTYMAET UMYIIECTBO B Pa3IMYHBIX BUJAX (CTpOEHHs, 000pYI0BaHUE,
TPAHCHIOPTHBIE  CPEJICTBA,  CEJIbCKOXO3SIMCTBEHHAss  MPOAYKIHS,  IOr0JIOBbE
CEJIbCKOXO3SIUCTBEHHBIX JKWBOTHBIX, CEJIbCKOXO3SUCTBEHHbIE YIrolbsl M T.IL.).
Hawnbonee yacTo UMyIIECTBO CTpaxyeTcs Ha Ciiyyald yHUUTOXKEHUS UITH TTOBPEXKICHUS
B pe3ysibTaTe CTUXUUHBIX OeCTBUMI, MOXKAPOB, OOTIE3HEH U T.1I.

Nmy1iiecTBeHHBIE MHTEPEChl CTPaXyIOTCs Ha Clydail HeIOMOJIyYeHUs MPUOBUIH
WJIU J0XO00B (YIYIIIEHHOH BBITOJIbI), K3MEHEHHUS BATFOTHBIX KYPCOB H JIp.

Onnoit u3 cnenuduueckux ¢GopM CTpaxOBaHUSI UMYIIECTBEHHBIX HHTEPECOB
SABJISICTCS XEJKUPOBAHUE - CUCTeMa Mep, MO3BOJISIOIINX UCKIIIOYUTh UJIN OrPaHUYUTh
pUCKM (UHAHCOBBIX ONeEpaluii B pe3yJbTare HeOJaronpusiTHBIX HM3MEHEHUW B
OyIyliemM Kypca BaJlloT, IIeH Ha TOBaphl, MPOLIEHTHBIX CTABOK U T.I. TaKUMH MepaMu
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ABIISIFOTCS : BaJIIOTHBIE OTOBOPKH, (hopBapJHbIE ONEpalliy, ONLUOHBI U JIp.

HccrnemoBanre TmoOKa3ajio, YTO HCIOJIB30BAaHUE XEIKUPOBAHUS MOXET OBITh
MEPCTIeKTUBHO B CErMEHTaX CelbCKOXO3SHCTBEHHBIX MPOIYKTOB M MPOIYyKLUUHU
NUILEBON MPOMBIIUIEHHOCTH.

PesepBupoBaHue cpelicTB Kak CIOCO0 CHMKEHUS! OTPULIATETIbHBIX MOCIEACTBUI
HACTYIIJIEHUSI PUCKOBBIX COOBITHI COCTOMT B TOM, YTO MpeANpUHHUMATENb CO3/1aeT
00oco0seHHbIe (OHABI BO3MEIEHHS YOBITKOB 3a CUET COOCTBEHHBIX OOOPOTHBIX
cpenctB. Kak mpaBuio, Takoil cmoco0 CHHM)KEHHUSI PUCKOB TOBapONpPOU3BOAMUTEIH
BBIOMpaeT B CilydasiX, KOTJa, 10 ero MHEHHIO, 3aTpaThl Ha pe3epBUPOBAHUE CPEJICTB
MEHBIIIe, YeM CTOMMOCTb CTPaXOBBIX B3HOCOB MNpHU cTpaxoBaHUHU. OJHAKO CTOUT
OTMETUTh, YTO JAHHBIM CHOCOO CHIKEHHUS OTpHULATEeNbHBIX MOCJIEACTBUI OT
HACTYIUIEHUS PUCKOBBIX COOBITUH MOXXET B HACTOSILEe BpeMsl IMO3BOJMUTH JIMIIb
He3HauMTeJIbHAasi 4YacTh OTEYECTBEHHBIX TOBApPOINPOU3BOAMUTENIEH KaK B CEIbCKOM
X03sicTBe, TaKk M B MUIIEBONW MPOMBIIIIEHHOCTH. JTO OOBSICHSIETCS TeM, 4YTO B
HacTosilee BpeMs TOJIbKO He3HauuTenbHas dacTe npenanpustuii AIIK pacnonaraer
(UHAHCOBBIMU pecypcaMu AJIsl OCYILeCTBICHUS pe3epBUPOBAHUS CPEACTB.

B 3aBuCMMOCTM OT Ha3Ha4YeHUs] pe3epBHBIE ()OHABI MOTYT CO3JaBaThCsl B
HaTypaJbHOU WM NeHexxHoH dopMme. Tak, GpepMepsl U nApyrue cyOBeKTHl CeTbCKOrO
XO3SIUCTBA JUISl MPEAOTBPALIEHUSI U BO3MELIEHUS BO3MOXKHBIX TOTEpb, BBI3BAHHBIX
HeOJaronpUATHBIME KJIMMAaTUYeCKUMH W TPHUPOAHBIMH YCJIOBHSMH, CO3JAIOT B
NepBYyIO ouepeab HaTypalbHble pe3epBHbIC (POHIBI: CEeMEHHOH, (pypaxHbld U T.4. B
nepepabateiBatonieit npombinuieHHocTH AITK Ha ciaywait cpbiBa MOCTaBOK C LENBIO
IPEeIOTBPAILEHUS] OCTAaHOBKM IPOM3BOJICTBA CO3JAIOTCS pPe3epBHBIE  3amachl
CeJIbCKOXO35ICTBEHHOT'O ChIPhs, MAaTepHaoB U Jp.

PezepBHble NeHEXHBIe (DOHABI CO3MAIOTCSI Ha Ciydall BO3HUKHOBEHHS
HEIPEeIBUIEHHBIX PAacXOJ0B, CBA3aHHBIX C W3MEHEHHeM Tapu(poB MU II€H, OIUIaTOU
BO3MOJKHBIX UCKOB U T.II.; HEOOXOAUMOCTH IMOKPBITUS KPEAUTOPCKON 3a10JIKEHHOCTH
U JIp.

OpnHoM U3 BaXHEHIINX XapaKTEPUCTUK MeToa pe3epBupoBanus cpeacts B AIIK
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SIBIIIETCSl TpeOyeMbIii B KaXJIOM KOHKPETHOM ciydae o0beMm 3amacoB. [loaTomy B
nporiecce OleHKH 3(PGEeKTHBHOCTH, BBIOOpa M OOOCHOBAHMS BapUAHTOB CHUKEHUS
pUCKa  TIOCPEACTBOM  PE3epPBUPOBAHUS  CPEACTB  HEOOXOIUMO  ONPENeNUTh
ONTUMAJTbHBIA (MUHUMAJIbHBIN, HO JIOCTAaTOYHBIM NJISi MOKPBITHUS YOBITKOB) pa3mep
3amacos.

B cucteme Mep, HanpaBIeHHBIX Ha CHWYKEHHE PUCKA, BaXKHAS POJIb TPUHAIC)KUT
TMBEpCUGUKAIINK, KOTOpas IMpeACTaBiseT co0O0il Mpouecc pachpeleseHus] CpeacTB
MEXIy Pa3IMYHBIMUA OOBEKTaMH BIIOKEHHS, KOTOPbIE HETIOCPEACTBEHHO HE CBS3aHBI
MEX Ty COOOM.

C pazBuTreM AuBepCUGUKALIMOHHBIX MTPOLIECCOB, M30BITOYHBIN KaUTAl HAXOAUT
NpUOBLUTbHOE MPUMEHEHHUE HE TOJBKO 3a CYET MHOTOLIENIEBOT0 UCTIOJIb30BaHUSI OJTHOTO
¥ TOTO e CBhIpbs, 000pyI0BaHus, paboueil cuiibl, TexHOJIOTHH, pe3yibratoB HUOKP,
KaHAJIOB pealiu3allii TUIIEBOM MNPOAYKLIHMH, HO W 3a CYET IMepepachpeeeHus
kanurtana Mexay oobektaMu AIIK ¢ paznuuHbIMH ypOBHAMH (DPUHAHCOBOTO PUCKA U
JOXOMHOCTH. JTO 00ecrleunBaeT JONOJHUTEIBHYI0 YCTOWYHUBOCTH NPEANPUATHS
nepe JIULOM PhIHOYHBIX PUCKOB.

JluBepcudukanus maeT BO3MOXXHOCTh mpennpusatusMm AIIK ocBoOomuThcs OT
OIHOCTOPOHHEN 3aBUCHUMOCTH OT KOHBIOHKTYPBl CHEHHAIM3UPOBAHHOIO PBHIHKA.
WcnpiThiBasi 3aTpyJHEHUSI HAa OJHOM TOBApPHOM pBIHKE, IUBEPCUPULIUPOBAHHOE
npennpusitue AIIK moxeT HapaMBaTh IPOU3BOJCTBO HA APYTOM (B APYTrOH OTPaCIy)
¥ TaKuM 00pa3oM KOMIIEHCHPOBATh CBOM IOTEpH. BeposITHOCTH OJHOBPEMEHHOI'O
YXY[LIEHUS KOHBIOHKTYPBI Ha HECKOJIbKUX PETHOHAIBHBIX PIHKaX MEHbIIE, YeM IS
Ka)XJI0I'0 U3 HUX B OTACIIBHOCTH, TO €CTh B 3TOM ciydae npennpusatue AIIK ctpaxyer
ce0st OT CBOEro pojia Ciry4aitHOCTeH.

IIpu ocyiecTBIEHUH CTpaTeruu OOHOBIICHUS JIESTEIbHOCTH YMEHBIIAeTCS PUCK
oOeclieHMBaHMs TOBApPHOI'O KamuTaja B cily4yae 3aTpyAHEHUH B COBITE, paCIIMPAETCS
CIIOCOOHOCTh pearupoBaTh Ha CTPYKTYpHbIE W3MEHEHUS pBIHKA, ITOSBISETCS
BO3MO)XHOCTb HCIIOJIb30BaHUSI CBOOOMHBIX MPOU3BOACTBEHHBIX MOIIHOCTEN IIs
IIPOBEJIEHHUs SIKCTIIEPUMEHTAIbHBIX PaboT, pa3paboTKH HOBOBBEICHHIH.
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[Ipy  wccaegoBaHMM  METOAOB  HEUTpaiu3alMu  ClIeAyeT  Y4YUTHIBATh
JTUMUTUPOBAHKE, KOTOPOE IIPEICTABIISIET COOON yCTaHOBIIEHHE CUCTEMBI OTPaHUYECHHM
KaK CBepXY, TaK U CHH3Y, CIIOCOOCTBYIOIIEH YMEHBIICHHUIO CTeNeHu pucka. [Ipu aTom
METO/Ie CHUXKEHUE YPOBHS PUCKA OCYIIECTBIISETCS MyTeM YCTaHOBJICHUS NpeelbHbIX
pa3MepoB IO TPEACTABISIEMbIM KpeIuTaM, pacXodyeMbIM (PUHAHCOBBIM pecypcam,
o0beMaM peanu3aiuu. JJaHHBII MEeTOJl MOXKET UCIOJIb30BaThCsl OAHKOM-UHBECTOPOM
WHHOBAIIMOHHBIX TTPOEKTOB.

Crnenyer OTMETHTh, UTO CTpaXOBaHUE U pe3epPBUPOBAHUE CPEJICTB MOXHO JIUIIb
YCJIIOBHO Ha3BaTh METOJaMH CHHXXEHUS pPHCKAa, TaK KaK OHHU HE YMEHBIIAIOT
BEPOSITHOCTHU TOSIBICHUS M BEJIMYMHBI BO3MOXKHBIX IMMOTEPb, YTO OCOOO OTUETIIUBO
BUJHO Ha MpuMepe pesepBupoBaHusi cpeAcTB. [lo cBoeil cyTM OHUM SBISIIOTCA
METOJJaMH KOMIICHCALIMK TMOTePh, KOTOPbIE MPOU3OIUIA B pe3yJbTaTe HACTYIUICHUS
HeOIaronmpUsATHBIX COOBITHH.

AHanu3 pacCMOTPEHHBIX BBIIIE XapaKTEPUCTUK PA3TMUYHBIX METOJOB CHIKEHHS
pHUCKa MoKa3aj, 4To Jr000oe MepoIpusTHe, HalpaBlieHHOe Ha CHIDKEHHE PUCKa, HeCeT
ompejesieHHble 3aTpaThl. Hampumep, mpu cTpaxoBaHUM HMMYIIECTBA NpPeANPUSTUN
AIIK Takoli 1ieHOM SIBIIeTCS BEJIMYMHA CTPAXOBBIX B3HOCOB, MPH XeIKUPOBAHUH
MTOCPEACTBOM OIIIMOHOB IIJIATOM 3a CHU)KEHHUE PUCKA SIBJISCTCS OINILIMOHHAS TTPEMHUSI.

Ilpu pesepBUpOBaHUM IUIATOM 3a CHUXXEHUE pPHUCKA SBISIOTCS 3aTpaThl Ha
CO37laHhe PE3ePBHBIX (POHJIOB U BO3MOXKHOE YXYIICHHE MCIOJb30BaHUSI OCHOBHBIX
¢ounoB opranmzamuii AIIK, 94T0 B KOHEYHOM HTOre MPHBOIUT K YMEHBIICHHUIO
MPUOBLIH.

YMeHbllIeHHe prcKa MOCPEICTBOM IUBEepCU(PHUKALIUYA TPUBOJUT K YMEHBIIECHUIO
OXHJaeMOi oTnauu (J0XOAOB, MPHUOBLIM U T.I.). DTO OOBSICHSAETCS TeM, HYTO
pacIIpeHre HampaBiIeHU BIOXKEHHS CPEICTB COMPSKEHO C MpHUBIEYEHHUEM MEHee
noxonHbIX Hanpasienui B AIIK.

CnenoBarenbHO, KaXIblii M3 METOJNOB CHWIXKEHUS pHUCKA OTJIMYAeTCs
HEOOXOIUMBIMU 3aTpaTaMH Ha €ro peasin3aliuio. ITo, 0 MOeM MHEHUIO, He0OXO MO
YUUTBHIBATh [IPU OLICHKE 11€J1eCO00pa3HOCTH KOHKPETHBIX Mep MO CHIDKEHHIO PUCKa Ha

© www.agrorisk.ru 38



Cemegoe HayYHO-npAKmMu4ecKoe u3oanue
«¥Ynpaenenue puckamu 6 AIIK». 2016. Ne 7

npennpusitusax AIIK. HaunbGonee sdexTuBHBINA pe3ynbTaT MOXXHO MOJYUYUTH JIMIIb
MPY KOMILJIEKCHOM MCIIOJIb30BaHUM PA3IMYHBIX METO/IOB CHUKEHUS PUCKA.

Takum oOpa3om, yhpaBieHHWE WHHOBAallUOHHBIMU pPHUCKaMU B  OTPacisX
MPOJIOBOJILCTBEHHOT'O KOMILJIEKCa MO3BOJIUT CHU3UTh BIUSIHUE HETaTUBHBIX (DaKTOPOB

Y NIOBBICUTD d(pPexTuBHOCTh pyHKIIMOHUpoBaHus AIIK cTpaHsbl.
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